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Table A: Methods of assessing annual revenue for individual who is not a sole proprietor 

 

 Date on which business 

was established* 

(“Establishment Date”) 

The business’s latest financial year 

that ended on or before 31 March 

2020 

Relevant Period (both dates inclusive) Method to calculate Annual 

Revenue^ 

(a)  

On or before 1 Apr 2019 
 

Latest financial year ended on or 

before 31 Mar 2020 is 12 months 
Start date of Relevant Period: 

The first day of that financial year 

 

End date of Relevant Period: 

The last day of that financial year 

Annual Revenue^ for that financial 

year 

(b)  

Latest financial year ended on or 

before 31 Mar 2020 is less than or 

more than 12 months 

𝑅𝑒𝑣𝑒𝑛𝑢𝑒^ 𝑓𝑜𝑟 
 𝑅𝑒𝑙𝑒𝑣𝑎𝑛𝑡 𝑃𝑒𝑟𝑖𝑜𝑑

𝑁𝑜. 𝑜𝑓 𝑑𝑎𝑦𝑠 𝑖𝑛
 𝑅𝑒𝑙𝑒𝑣𝑎𝑛𝑡 𝑃𝑒𝑟𝑖𝑜𝑑

 × 365 

(c)  
Does not have financial year ended 

on or before 31 Mar 2020 

Start date of Relevant Period: Your 

Establishment Date* 

End date of Relevant Period: 31 Mar 2020 

(d)  

Any date between 2 Apr 

2019 to 1 Mar 2020 (both 

dates inclusive) 

NA 

Start date of Relevant Period: Your 

Establishment Date* 

End date of Relevant Period: 31 Mar 2020 

(e)  Any date after 1 Mar 2020 NA 

Start date of Relevant Period: Your 

Establishment Date* 

End date of Relevant Period: 31 Dec 2020 

* Establishment Date is the date you first began earning revenue from any of your businesses.  
 
^ Revenue, in relation to an individual who is not a sole proprietor is income from the business or businesses carried out by an individual, comprising:  

• Income from the sale of goods and provision of services if they are the ordinary activities of the individual’s business or businesses; 

• Any other amounts derived from the operations of that business or businesses, but excluding gains from the sale of fixed assets, donations, grants, subsidies, 
subscriptions, interest, dividends, goods purchased for resale and investment, if such amounts are not derived in the ordinary course of business. 

(For example, if an individual has a business conducting delivery services and a business selling food, income from both the delivery business and food business would 
be considered. Gains from interest earned on his bank deposits or dividends from his investments in shares would not be considered.) 
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Table B: Methods of assessing annual revenue of business that is not a member of a group 

 
 

 

 
 
 
 
 
 

 Date on which business was 

established* (“Establishment Date”) 

Latest financial year that ended on 

or before 31 March 2020 

Relevant Period (both dates inclusive) Method to calculate Annual 

Revenue 

(a) 

On or before 1 Apr 2019 
 

Latest financial year ended on or 

before 31 Mar 2020 is 12 months Start date of Relevant Period: The first day 

of that financial year 

End date of Relevant period: The last day 

of that financial year 

Annual Revenue in that financial year 

(b) 

Latest financial year ended on or 

before 31 Mar 2020 is less than or 

more than 12 months 

𝑅𝑒𝑣𝑒𝑛𝑢𝑒 𝑓𝑜𝑟 
 𝑅𝑒𝑙𝑒𝑣𝑎𝑛𝑡 𝑃𝑒𝑟𝑖𝑜𝑑

𝑁𝑜. 𝑜𝑓 𝑑𝑎𝑦𝑠 𝑖𝑛
 𝑅𝑒𝑙𝑒𝑣𝑎𝑛𝑡 𝑃𝑒𝑟𝑖𝑜𝑑

 × 365 

(c) 
Does not have financial year ended 

on or before 31 Mar 2020 

Start date of Relevant Period: Your 

Establishment Date* 

End date of Relevant Period: 31 Mar 2020 

(d) 
Any date between 2 Apr 2019 to 1 

Mar 2020 (both dates inclusive) 
NA 

Start date of Relevant Period: Your 

Establishment Date* 

End date of Relevant Period: 31 Mar 2020 

(e) Any date after 1 Mar 2020 NA 

Start date of Relevant Period: Your 

Establishment Date* 

End date of Relevant Period: 31 Dec 2020 

* Establishment Date:  
(i) for sole proprietor carrying on business under a registered business name (as defined in the Business Names Registration Act)— the date of the registration under that Act; 
(ii) for a partnership of 2 or more individuals carrying on business other than under a registered business name (as defined in the Business Names Registration Act) — the date on 

which the partnership first begins earning revenue from the partnership’s business; 
(iii) for a partnership (other than a limited partnership) carrying on business under a registered business name (as defined in the Business Names Registration Act)— the date of the 

registration under that Act; 
(iv) for a limited partnership — the date on which the partnership is registered under section 12 of the Limited Partnerships Act; and 
(v) for a body corporate or a body unincorporate not mentioned in paragraph (c), (d) or (e) — the date of incorporation or establishment of the body corporate or unincorporate, as 

the case may be.  
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Table C: Methods of assessing annual revenue of business that is a member of a Group^ 
 

 Date on which at least 2 members of 

the Group^ were established* 

(“Establishment Date”) 

Latest financial year of the 
Group^ that ended on or 
before 31 March 2020 

Relevant Period (both dates inclusive) Method to calculate Group Annual 

Revenue 

(a) 

At least 2 members of the Group were 
established on or before 1 Mar 2020 

Latest financial year of the 

Group ended on or before 

31 Mar 2020 is 12 months 

Start date of Relevant Period: The first day of that 
financial year 
 
End date of Relevant Period: The last day of that 

financial year 

 

The Group’s annual revenue in that 

financial year 

(b) 

Latest financial year of the 

Group ended on or before 

31 Mar 2020 is less than or 

more than 12 months 

𝐺𝑟𝑜𝑢𝑝′𝑠  𝑟𝑒𝑣𝑒𝑛𝑢𝑒 𝑓𝑜𝑟 
 𝑅𝑒𝑙𝑒𝑣𝑎𝑛𝑡 𝑃𝑒𝑟𝑖𝑜𝑑

𝑁𝑜. 𝑜𝑓 𝑑𝑎𝑦𝑠 𝑖𝑛
 𝑅𝑒𝑙𝑒𝑣𝑎𝑛𝑡 𝑃𝑒𝑟𝑖𝑜𝑑

 × 365 

(c) 
At least 2 members of the Group were 
established on or before 1 Mar 2020 

 

Group does not have 
financial year ended on or 
before 31 Mar 2020 
 

Start date of Relevant Period: The later of:  
 
(i) Establishment Date* of member with earliest 

Establishment Date; or  

 

(ii) 1 April 2019. 

 
End date of Relevant Period: 31 March 2020 

(d) 

Only one member of the Group was 
established on or before 1 Mar 2020 

 
OR 

 
All members of the Group were 

established after 1 Mar 2020 

NA 

Start date of Relevant Period: The later of:  
 
(i) Establishment Date* of member with earliest 

Establishment Date; or 

 

(ii) 1 January 2020 

 
End date of Relevant Period: 31 December 2020 

* Establishment Date refers to the date of incorporation, or establishment, of a body corporate or a body unincorporated, as the case may be. 
 
^Group refers to a parent entity and its subsidiaries. The entities can be Singapore or foreign entities. A “parent” is an entity that controls one or more entities, and a subsidiary is an entity that is 

controlled by another entity. Example: Company A owns 51% of Company B and Company C. Company A, Company B and Company C constitute a “Group”.  

• Further, under the Re-Align Framework, a group of entities that is required to prepare consolidated financial statements for financial reporting purposes under FRS 110 or an equivalent 

accounting standard will be considered a “Group”.  

 

 


